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The Liquidation of Government Debt Ms.Carmen Reinhart 2015-01-21 High public debt often produces the drama of default and
restructuring. But debt is also reduced through financial repression, a tax on bondholders and savers via negative or belowmarket real
interest rates. After WWII, capital controls and regulatory restrictions created a captive audience for government debt, limiting tax-base
erosion. Financial repression is most successful in liquidating debt when accompanied by inflation. For the advanced economies, real
interest rates were negative 1⁄2 of the time during 1945–1980. Average annual interest expense savings for a 12—country sample range
from about 1 to 5 percent of GDP for the full 1945–1980 period. We suggest that, once again, financial repression may be part of the
toolkit deployed to cope with the most recent surge in public debt in advanced economies.
The Decentralization of Forest Governance Moira Moeliono 2012-05-31 'This book provides an excellent overview of more than a decade
of transformation in a forest landscape where the interests of local people, extractive industries and globally important biodiversity are
in conflict. The studies assembled here teach us that plans and strategies are fine but, in the real world of the forest frontier,
conservation must be based upon negotiation, social learning and an ability to muddle through.' Jeffrey Sayer, senior scientific adviser,
Forest Conservation Programme IUCN - International Union for of Nature The devolution of control over the world's forests from
national or state and provincial level governments to local control is an ongoing global trend that deeply affects all aspects of forest
management, conservation of biodiversity, control over resources, wealth distribution and livelihoods. This powerful new book from
leading experts provides an in-depth account of how trends towards increased local governance are shifting control over natural
resource management from the state to local societies, and the implications of this control for social justice and the environment. The
book is based on ten years of work by a team of researchers in Malinau, Indonesian Borneo, one of the world's richest forest areas. The
first part of the book sets the larger context of decentralization's impact on power struggles between the state and society. The authors
then cover in detail how the devolution process has occurred in Malinau, the policy context, struggles and conflicts and how Malinau has
organized itself. The third part of the book looks at the broader issues of property relations, conflict, local governance and political
participation associated with decentralization in Malinau. Importantly, it draws out the salient points for other international contexts
including the important determination that 'local political alliances', especially among ethnic minorities, are taking on greater
prominence and creating new opportunities to influence forest policy in the world's richest forests from the ground up. This is top-level
research for academics and professionals working on forestry, natural resource management, policy and resource economics worldwide.
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Finance and Economic Development in Korea Yŏng-chʻŏl Pak 2004
A Historical Public Debt Database International Monetary Fund 2010-11-01 This paper describes the compilation of the first truly
comprehensive database on gross government debt-to-GDP ratios, covering nearly the entire IMF membership (174 countries) and
spanning an exceptionally long time period. The database was constructed by bringing together a number of other datasets and
information from original sources. For the most recent years, the data are linked to the IMF World Economic Outlook (WEO) database to
facilitate regular updates. The paper discusses the evolution of debt-to-GDP ratios across country groups for several decades, episodes of
debt spikes and reversals, and a pattern of negative correlation between debt and growth.
The Labor Market for Health Workers in Africa Agnes Soucat 2013-04-26 Sub-Saharan Africa has only 12 percent of the global
population, yet this region accounts for 50 percent of child deaths, more than 60 percent of maternal deaths, 85 percent of malaria
cases, and close to 67 percent of people living with HIV. Sub-Saharan Africa, however, has the lowest number of health workers in the
world-significantly fewer than in South Asia, which is at a comparable level of economic development. The Labor Market for Health
Workers in Africa uses the analytical tools of labor markets to examine the human resource crisis in health from an economic
perspective. Africa's labor markets are complex, with resources coming from governments, donors, the private sector, and households.
Low numbers of health workers and poor understanding of labor market dynamics are major impediments to improving health service
delivery. Yet some countries in the region have developed innovative solutions with new approaches to creating a robust health
workforce that can respond to the continent's health challenges. As Africa grows economically, the invaluable lessons in this book can
help build tomorrow's African health systems.
Market Revolution in Latin America Masaaki Kotabe 2001 Recently there has been an explosive growth of interest in Latin American
markets, above and beyond Mexico. Over the years, business executives and academics from the industrialized world seldom paid
serious attention to South America for its market potential. The ratification in 1994 of the North American Free Trade Agreement
(NAFTA) among the United States, Canada, and Mexico awakened them to look to the south of the US border. Then exactly one year
later, on January 1, 1995, MERCOSUR (Mercado Común del Sur) went into effect among the four countries in the Southern Cone region
of South America - Argentina, Brazil, Paraguay, and Uruguay. Subsequently, in June 1996, Chile and Bolivia agreed to join MERCOSUR,
extending the frontiers of the South American trading bloc. Chile's participation took effect on October 1 1996, and Bolivia's formal
association with MERCOSUR began on January 1, 1997. Indeed, MERCOSUR's goal is to incorporate all South American countries by
2005 before linking up with NAFTA. This book offers in-depth analysis of trade and liberalization movements in Latin America, examines
managerial issues related to collaborating with Latin American companies, and explores macro- and micro-financial implications of
investing in Latin American countries.
Negative Interest Rate Policy (NIRP) Andreas Jobst 2016-08-10 More than two years ago the European Central Bank (ECB) adopted

a negative interest rate policy (NIRP) to achieve its price stability objective. Negative interest rates have so far supported easier
financial conditions and contributed to a modest expansion in credit, demonstrating that the zero lower bound is less binding than
previously thought. However, interest rate cuts also weigh on bank profitability. Substantial rate cuts may at some point outweigh the
benefits from higher asset values and stronger aggregate demand. Further monetary accommodation may need to rely more on credit
easing and an expansion of the ECB’s balance sheet rather than substantial additional reductions in the policy rate.
Should Core Labor Standards Be Imposed Through International Trade Policy? Keith Eugene Maskus 1999 August 1997 Weak provision
of core labor standards in developing countries has complex effects on competitiveness and trade. The problem cannot be treated
effectively by imposing trade sanctions, but should instead be approached through programs aimed directly at poverty reduction,
education reforms, and disclosure of information. Numerous proposals have surfaced recently to incorporate a clause about labor
standards in the rules of the World Trade Organization (WTO). Such a clause would require each WTO member to recognize and enforce
certain core labor standards: forbidding forced labor, discrimination, and the exploitation of child workers and guaranteeing the rights of
workers to associate freely and engage in collective bargaining with employers. Failure to provide core labor standards would subject a
country to international trade sanctions. Maskus analyzes links between core labor standards and international trade policy. He develops
a series of simple models to see whether limiting core labor standards in export sectors of developing countries can improve the
countries' price competitiveness in export markets. He concludes that deficient provision of core labor standards generally diminishes
export competitiveness rather than improving it, because of the distortionary effects of those deficiencies. In other words, concerns
about the negative impact on industrial countries of limited wage, employment, and labor standards in developing countries are largely
misplaced- one exception: exploiting child labor could expand exports in highly labor-intensive sectors. But wage spillovers into
industrial economy labor markets must be trivial, and there is no empirical evidence that the use of child labor provides measurable
competitive advantages. Do international trade sanctions serve a legitimate, effective role in penalizing countries that fail to observe
core labor standards? Maskus points out that trade restrictions are blunt, indirect instruments and may be counterproductive, harming
the people they are designed to help and ineffective in achieving stated goals. Thus, including in WTO rules a social clause guaranteeing
core labor standards would reduce global efficiency for a small gain. Some approaches- compensation programs from wealthy countries,
focused on poverty reduction and better access to education- be more effective and less costly than trade restrictions. At the same time,
the International Labor Organization could improve its monitoring and publicity efforts, to raise international consciousness about labor
standards. This paper-a product of the Development Research Group-is part of a larger effort in the group to analyze trade barriers
facing developing countries.
Guide to Policies for the Well-being of All in Pluralist Societies Council of Europe 2010-01-01 This guide offers theoretical and practical
tools for an innovative approach to a key political issue: how, along with our immigrant fellow-citizens, can we build a fair and plural
society that ensures the well-being or all? By moving beyond rigid categories like "foreigner", "immigrant" and "illegal, and ambiguous
concepts like "identity", "diversity, "immigration control and "integration", this guide suggests that policy makers, civil servants and
citizens need to question their own vocabulary if they are to grasp the complexity and uniqueness or people's migration paths. Perceiving
migrants simply from the host country's point or view - the security, well-being and life-style of its nationals - has limitations. We cannot
see people of foreign origin only as a threat or a resource to be exploited. If we see them as stereotypes, we are seeing only a mirror of
European fears and contradictory aspirations. This guide helps readers decode and address the structural problems of our society,
looking at the accusations made against migrants And The utilitarian view or the advantages that immigrants bring to host societies. In
publishing this guide, The Council or Europe is seeking to initiate an in-depth debate on the migration issue, which is so high on the
European political agenda
Who Owns the World's Media? Eli M. Noam 2016-01-06 Media ownership and concentration has major implications for politics,
business, culture, regulation, and innovation. It is also a highly contentious subject of public debate in many countries around the world.
In Italy, Silvio Berlusconi's companies have dominated Italian politics. Televisa has been accused of taking cash for positive coverage of
politicians in Mexico. Even in tiny Iceland, the regulation of media concentration led to that country's first and only public referendum.
Who Owns the World's Media? moves beyond the rhetoric of free media and free markets to provide a dispassionate and data-driven
analysis of global media ownership trends and their drivers. Based on an extensive data collection effort from scholars around the world,
the book covers thirteen media industries, including television, newspapers, book publishing, film, search engines, ISPs, wireless
telecommunication and others, across a ten to twenty-five year period in thirty countries. In many countries--like Egypt, China, or
Russia--little to no data exists and the publication of these chapters will become authoritative resources on the subject in those regions.
After examining each country, Noam and his collaborators offer comparisons and analysis across industries, regions, and development
levels. They also calculate overall national concentration trends beyond specific media industries, the market share of individual
companies in the overall national media sector, and the size and trends of transnational companies in overall global media. This
definitive global study of the extent and impact of media concentration will be an invaluable resource for communications, public policy,
law, and business scholars in doing research and also for media, telecom, and IT companies and financial institutions in the private
sector.
Do Central Banks Need Capital? Mr.Peter Stella 1997-07-01 Central banks may operate perfectly well without capital as conventionally
defined. A large negative net worth, however, is likely to compromise central bank independence and interfere with its ability to attain
policy objectives. If society values an independent central bank capable of effectively implementing monetary policy, recapitalization may
become essential. Proper accounting practice in determining central bank profit or loss and rules governing the transfer of the central
bank’s operating result to the treasury are also important. A variety of country-specific central bank practices are reviewed to support
the argument.
The Third Wave Samuel P. Huntington 2012-09-06 Between 1974 and 1990 more than thirty countries in southern Europe, Latin
America, East Asia, and Eastern Europe shifted from authoritarian to democratic systems of government. This global democratic
revolution is probably the most important political trend in the late twentieth century. In The Third Wave, Samuel P. Huntington
analyzes the causes and nature of these democratic transitions, evaluates the prospects for stability of the new democracies, and
explores the possibility of more countries becoming democratic. The recent transitions, he argues, are the third major wave of
democratization in the modem world. Each of the two previous waves was followed by a reverse wave in which some countries shifted
back to authoritarian government. Using concrete examples, empirical evidence, and insightful analysis, Huntington provides neither a
theory nor a history of the third wave, but an explanation of why and how it occurred. Factors responsible for the democratic trend
include the legitimacy dilemmas of authoritarian regimes; economic and social development; the changed role of the Catholic Church;
the impact of the United States, the European Community, and the Soviet Union; and the "snowballing" phenomenon: change in one

country stimulating change in others. Five key elite groups within and outside the nondemocratic regime played roles in shaping the
various ways democratization occurred. Compromise was key to all democratizations, and elections and nonviolent tactics also were
central. New democracies must deal with the "torturer problem" and the "praetorian problem" and attempt to develop democratic values
and processes. Disillusionment with democracy, Huntington argues, is necessary to consolidating democracy. He concludes the book
with an analysis of the political, economic, and cultural factors that will decide whether or not the third wave continues. Several
"Guidelines for Democratizers" offer specific, practical suggestions for initiating and carrying out reform. Huntington's emphasis on
practical application makes this book a valuable tool for anyone engaged in the democratization process. At this volatile time in history,
Huntington's assessment of the processes of democratization is indispensable to understanding the future of democracy in the world.
Financial Crises Explanations, Types, and Implications Stijn Claessens 2013-01-30 This paper reviews the literature on financial crises
focusing on three specific aspects. First, what are the main factors explaining financial crises? Since many theories on the sources of
financial crises highlight the importance of sharp fluctuations in asset and credit markets, the paper briefly reviews theoretical and
empirical studies on developments in these markets around financial crises. Second, what are the major types of financial crises? The
paper focuses on the main theoretical and empirical explanations of four types of financial crises—currency crises, sudden stops, debt
crises, and banking crises—and presents a survey of the literature that attempts to identify these episodes. Third, what are the real and
financial sector implications of crises? The paper briefly reviews the short- and medium-run implications of crises for the real economy
and financial sector. It concludes with a summary of the main lessons from the literature and future research directions.
Emerging Asian Regionalism Asian Development Bank 2008 As Asia grows and prospers, its economies are increasingly vital to each
other -and to the world. Led by a team of ADB staff, scholars, and advisers to regional policy makers, this study highlights what is at
stake the emerging Asian regionalism and lays out the ground for further discussion on how to move forward.
Agrarian change in tropical landscapes Liz Deakin 2016-01-25 Agricultural expansion has transformed and fragmented forest habitats at
alarming rates across the globe, but particularly so in tropical landscapes. The resulting land-use configurations encompass varying
mosaics of tree cover, human settlements and agricultural land units. Meanwhile, global demand for agricultural commodities is at
unprecedented levels. The need to feed nine billion people by 2050 in a world of changing food demands is causing increasing
agricultural intensification. As such, market-orientated production systems are now increasingly replacing traditional farming practices,
but at what cost? The Agrarian Change project, coordinated by the Center for International Forestry Research, explores the
conservation, livelihood and food security implications of land-use and agrarian change processes at the landscape scale. This book
provides detailed background information on seven multi-functional landscapes in Ethiopia, Cameroon, Indonesia, Nicaragua,
Bangladesh, Zambia and Burkina Faso. The focal landscapes were selected as they exhibit various scenarios of changing forest cover,
agricultural modification and integration with local and global commodity markets. A standardized research protocol will allow for future
comparative analyses between these sites. Each case study chapter provides a comprehensive description of the physical and
socioeconomic context of each focal landscape and a structured account of the historical and political drivers of land-use change
occurring in the area. Each case study also draws on contemporary information obtained from key informant interviews, focus group
discussions and preliminary data collection regarding key topics of interest including: changes in forest cover and dependency on forest
products, farming practices, tenure institutions, the role and presence of conservation initiatives, and major economic activities. The
follow-on empirical study is already underway in the landscapes described in this book. It examines responses to agrarian change
processes at household, farm, village and landscape levels with a focus on poverty levels, food security, dietary diversity and nutrition,
agricultural yields, biodiversity, migration and land tenure. This research intends to provide much needed insights into how landscapescale land-use trajectories manifest in local communities and advance understanding of multi-functional landscapes as socioecological
systems.
Emerging Market Economies and Financial Globalization Leonardo E. Stanley 2018-03-15 In the past, foreign shocks arrived to national
economies mainly through trade channels, and transmissions of such shocks took time to come into effect. However, after capital
globalization, shocks spread to markets almost immediately. Despite the increasing macroeconomic dangers that the situation generated
at emerging markets in the South, nobody at the North was ready to acknowledge the pro-cyclicality of the financial system and the
inner weakness of “decontrolled” financial innovations because they were enjoying from the “great moderation.” Monetary policy was
primarily centered on price stability objectives, without considering the mounting credit and asset price booms being generated by
market liquidity and the problems generated by this glut. Mainstream economists, in turn, were not majorly attracted in integrating
financial factors in their models. External pressures on emerging market economies (EMEs) were not eliminated after 2008, but even
increased as international capital flows augmented in relevance thereafter. Initially economic authorities accurately responded to the
challenge, but unconventional monetary policies in the US began to create important spillovers in EMEs. Furthermore, in contrast to a
previous surge in liquidity, funds were now transmitted to EMEs throughout the bond market. The perspective of an increase in US
interest rates by the FED is generating a reversal of expectations and a sudden flight to quality. Emerging countries’ currencies began to
experience higher volatility levels, and depreciation movements against a newly strong US dollar are also increasingly observed.
Consequently, there are increasing doubts that the “unexpected” favorable outcome observed in most EMEs at the aftermath of the
Global Financial Crisis (GFC) would remain.
Philosophy of Globalization Concha Roldán 2018-06-11 Not so long ago, it seemed the intellectual positions on globalization were
clear, with advocates and opponents making their respective cases in decidedly contrasting terms. Recently, however, the fronts have
shifted dramatically. The aim of this publication is to contribute philosophical depth to the debates on globalization conducted within
various academic fields – principally by working out its normative dimensions. The interdisciplinary nature of this book’s contributors
also serves to scientifically ground the ethical-philosophical discourse on global responsibility. Though by no means exhaustive, the
expansive scope of the works herein encompasses such other topics as the altering consciousness of space and time, and the
phenomenon of globalization as a discourse, as an ideology and as a symbolic form.
African Economic Development Christopher Cramer 2020 "This book challenges conventional wisdoms about economic performance and
possible policies for economic development in African countries. Its starting point is the striking variation in African economic
performance. Unevenness and inequalities form a central fact of African economic experiences. The authors highlight not only
differences between countries, but also variations within countries, differences often organized around distinctions of gender, class, and
ethnic identity. For example, neo-natal mortality and school dropout have been reduced, particularly for some classes of women in some
areas of Africa. Horticultural and agribusiness exports have grown far more rapidly in some countries than in others. These variations
(and many others) point to opportunities for changing performance, reducing inequalities, learning from other policy experiences, and
escaping the ties of structure, and the legacies of a colonial past. The book rejects teleological illusions and Eurocentric prejudice, but it

does pay close attention to the results of policy in more industrialized parts of the world. Seeing the contradictions of capitalism for what
they are - fundamental and enduring - may help policy officials protect themselves against the misleading idea that development can be
expected to be a smooth, linear process, or that it would be were certain impediments suddenly removed. The authors criticize a wide
range of orthodox and heterodox economists, especially for their cavalier attitude to evidence. Drawing on their own decades of research
and policy experience, they combine careful use of available evidence from a range of African countries with political economy insights
(mainly derived from Kalecki, Kaldor and Hischman) to make the policy case for specific types of public sector investment"-Asset Recovery Handbook Jean-Pierre Brun 2021-02-08 Developing countries lose billions each year through bribery, misappropriation
of funds, and other corrupt practices. Much of the proceeds of this corruption find 'safe haven' in the world's financial centers. These
criminal flows are a drain on social services and economic development programs, contributing to the impoverishment of the world's
poorest countries. Many developing countries have already sought to recover stolen assets. A number of successful high-profile cases
with creative international cooperation has demonstrated that asset recovery is possible. However, it is highly complex, involving
coordination and collaboration with domestic agencies and ministries in multiple jurisdictions, as well as the capacity to trace and secure
assets and pursue various legal options—whether criminal confiscation, non-conviction based confiscation, civil actions, or other
alternatives. This process can be overwhelming for even the most experienced practitioners. It is exceptionally difficult for those working
in the context of failed states, widespread corruption, or limited resources. With this in mind, the Stolen Asset Recovery (StAR) Initiative
has developed and updated this Asset Recovery Handbook: A Guide for Practitioners to assist those grappling with the strategic,
organizational, investigative, and legal challenges of recovering stolen assets. A practitioner-led project, the Handbook provides common
approaches to recovering stolen assets located in foreign jurisdictions, identifies the challenges that practitioners are likely to encounter,
and introduces good practices. It includes examples of tools that can be used by practitioners, such as sample intelligence reports,
applications for court orders, and mutual legal assistance requests. StAR—the Stolen Asset Recovery Initiative—is a partnership between
the World Bank Group and the United Nations Office on Drugs and Crime that supports international efforts to end safe havens for
corrupt funds. StAR works with developing countries and financial centers to prevent the laundering of the proceeds of corruption and to
facilitate more systematic and timely return of stolen assets.
Dollarization in Cambodia Ms.Nombulelo Duma 2011-03-01 Over the past decade, Cambodia has become Asia’s most dollarized
economy. In contrast, dollarization in neighboring Lao P.D.R., Mongolia, and Vietnam has been either declining or broadly stable.
Somewhat paradoxically, growing dollarization in Cambodia has occurred against the backdrop of greater macroeconomic and political
stability. The usual motive, currency substitution, does not appear to have been a factor. As the volume of dollars increased over the
years, so has the volume of riel. A strong inward flow of dollars related to garments sector exports, tourism receipts, foreign direct
investment, and aid, has benefitted the dollar based urban economy. The riel based rural economy has, however, lagged behind. Given
international experience in de-dollarization, a carefully managed market based strategy, supported by a continued stable macroeconomic
environment is essential for Cambodia’s de-dollarization.
Qualitative Data Analysis Ian Dey 2003-09-02 First Published in 2004. Routledge is an imprint of Taylor & Francis, an informa company.
New Structural Economics Justin Yifu Lin 2012-01-01 This book provides an innovative framework to analyze the process of industrial
upgrading and diversification, a key feature of economic development. Based on this framework, it provides concrete advice to
development practitioners and policy makers on how to unleash a country's growth potential.
Inflation and Public Debt Reversals in Advanced Economies Ichiro Fukunaga 2019-12-27 This paper quantitatively assesses the
effects of inflation shocks on the public debt-to-GDP ratio in 19 advanced economies using simulation and estimation approaches. The
simulations based on the debt dynamics equation and estimations of impulse responses by local projections both suggest that a 1
percentage point shock to inflation rate reduces the debt-to-GDP ratio by about 0.5 to 1 percentage points. The results also suggest that
the impact is larger and more persistent when the debt maturity is longer, but the difference from the benchmark case is not significant.
These results imply that modestly higher inflation, even if accompanied by some financial repression, could reduce public debt burden
only marginally in many advanced economies.
Rethinking Financial Deepening Ms. Ratna Sahay 2015-05-04 The global financial crisis experience shone a spotlight on the dangers of
financial systems that have grown too big too fast. This note reexamines financial deepening, focusing on what emerging markets can
learn from the advanced economy experience. It finds that gains for growth and stability from financial deepening remain large for most
emerging markets, but there are limits on size and speed. When financial deepening outpaces the strength of the supervisory framework,
it leads to excessive risk taking and instability. Encouragingly, the set of regulatory reforms that promote financial depth is essentially
the same as those that contribute to greater stability. Better regulation—not necessarily more regulation—thus leads to greater
possibilities both for development and stability.
Progressive Policies for Economic Development Alfredo Saad-Filho 2021-07-26 Despite the unprecedented gravity of the challenges
posed by global warming, most political systems have not given them the required priority. The oil industry has resisted, and many
countries have taken only token measures to reduce emissions and mitigate the worst effects. In this context, this book examines the
progressive options available to today’s developing countries as they face the limitations of neoliberalism and the existential challenge of
global warming. Examining the cases of both low-income fossil fuel-dependent economies and large middle-income economies, this book
argues that for all developing economies the best way forward includes ‘green’ macroeconomic policies articulated with progressive
industrial and social policies, thus allowing these countries to achieve economic diversification, build alternative drivers of growth, and
deliver improvements in the distribution of income, wealth and power. There is urgent need for this progressive policy agenda grounded on heterodox economics, committed to social integration and the reduction of multiple inequalities - to improve the economic
outcomes for these countries, improve the lives of citizens and meet global climate targets. The book argues that capitalism challenges
the possibility of free and dignified existence while climate change challenges the possibility of life itself, and that these challenges must
be confronted together. Since neoliberal capitalism will not adopt the necessary policies to reduce carbon emissions rapidly, it must be
overthrown – not only for ethical or logical reasons, or to shift to better arrangements for the functioning of society, but in order to
preserve the conditions for life itself. This agenda for progressive economic development is essential reading for anyone interested in
heterodox economics, development studies, international politics, international relations and sustainable business.
Preventing Currency Crises in Emerging Markets Sebastian Edwards 2009-02-15 Economists and policymakers are still trying to
understand the lessons recent financial crises in Asia and other emerging market countries hold for the future of the global financial
system. In this timely and important volume, distinguished academics, officials in multilateral organizations, and public and private
sector economists explore the causes of and effective policy responses to international currency crises. Topics covered include exchange
rate regimes, contagion (transmission of currency crises across countries), the current account of the balance of payments, the role of

private sector investors and of speculators, the reaction of the official sector (including the multilaterals), capital controls, bank
supervision and weaknesses, and the roles of cronyism, corruption, and large players (including hedge funds). Ably balancing detailed
case studies, cross-country comparisons, and theoretical concerns, this book will make a major contribution to ongoing efforts to
understand and prevent international currency crises.
Resetting the International Monetary (Non)System José Antonio Ocampo 2017 Annotation Provides an analysis of the global monetary
system and proposes a comprehensive yet evolutionary reform of the system aimed at creating better monetary cooperation for the
twenty-first century.
A Decade of Debt Carmen M. Reinhart 2011 This book presents evidence that public debts in the advanced economies have surged in
recent years to levels not recorded since the end of World War II, surpassing the heights reached during the First World War and the
Great Depression. At the same time, private debt levels, particularly those of financial institutions and households, are in uncharted
territory and are (in varying degrees) a contingent liability of the public sector in many countries. Historically, high leverage episodes
have been associated with slower economic growth and a higher incidence of default or, more generally, restructuring of public and
private debts. A more subtle form of debt restructuring in the guise of "financial repression" (which had its heyday during the tightly
regulated Bretton Woods system) also importantly facilitated sharper and more rapid debt reduction than would have otherwise been the
case from the late 1940s to the 1970s. It is conjectured here that the pressing needs of governments to reduce debt rollover risks and
curb rising interest expenditures in light of the substantial debt overhang (combined with the widespread "official aversion" to explicit
restructuring) are leading to a revival of financial repression-including more directed lending to government by captive domestic
audiences (such as pension funds), explicit or implicit caps on interest rates, and tighter regulation on cross-border capital movements.
The Roots of the Military-political Crises in Cote D'Ivoire Francis Akindès 2004 With the coup d???etat of 24 December 1999 and
the politico-military conflict that started on 19 September 2002, C??te d???Ivoire broke with its tradition of political stability, which had
served as a model in the West African sub-region. It is now facing an unprecedented crisis that is not only jeopardizing the continuity of
the state, but has also introduced a culture of violence into the society. This study has three objectives. The primary one is to understand
the nature of this socio-political crisis, and what is at stake in it. Secondly, the study examines the issue of ivoirit??. Finally, it explores
the escalation of violence in this socio-political crisis and the catalogue of justifications for that violence.It is argued that the recurrence
of military coups d???etat in C??te d???Ivoire signifies the delegitimization of the modes of regulation built on the tontine system, and
calls for a renewal of the political grammar and socio-political regulatory modalities around integrating principles that have yet to be
devised.
Governance in the 21st Century OECD 2001-04-27 This book explores some of the opportunities and risks - economic, social and
technological - that decision-makers will have to address, and outlines what needs to be done to foster society's capacity to manage its
future more flexibly and with broader participation of its citizens.
Globalization, Growth, and Poverty Paul Collier 2002 Globalization - the growing integration of economies and societies around the
world, is a complex process. The focus of this research is the impact of economic integration on developing countries and especially the
poor people living in these countries. Whether economic integration supports poverty reduction and how it can do so more effectively are
key questions asked. The research yields 3 main findings with bearings on current policy debates about globalization. Firstly, poor
countries with some 3 billion people have broken into the global market for manufactures and services, and this successful integration
has generally supported poverty reduction. Secondly, inclusion both across countries and within them is important as a number of
countries (pop. 2 billion) are failing as states, trading less and less, and becoming marginal to the world economy. Thirdly,
standardization or homogenization is a concern - will economic integration lead to cultural or institutional homogenization?
Financial and Sovereign Debt Crises Ms.Carmen Reinhart 2013-12-24 Even after one of the most severe multi-year crises on record in
the advanced economies, the received wisdom in policy circles clings to the notion that high-income countries are completely different
from their emerging market counterparts. The current phase of the official policy approach is predicated on the assumption that debt
sustainability can be achieved through a mix of austerity, forbearance and growth. The claim is that advanced countries do not need to
resort to the standard toolkit of emerging markets, including debt restructurings and conversions, higher inflation, capital controls and
other forms of financial repression. As we document, this claim is at odds with the historical track record of most advanced economies,
where debt restructuring or conversions, financial Repression, and a tolerance for higher inflation, or a combination of these were an
integral part of the resolution of significant past debt overhangs.
The Globalization Paradox Dani Rodrik 2012-05-17 For a century, economists have driven forward the cause of globalization in financial
institutions, labour markets, and trade. Yet there have been consistent warning signs that a global economy and free trade might not
always be advantageous. Where are the pressure points? What could be done about them? Dani Rodrik examines the back-story from its
seventeenth-century origins through the milestones of the gold standard, the Bretton Woods Agreement, and the Washington Consensus,
to the present day. Although economic globalization has enabled unprecedented levels of prosperity in advanced countries and has been
a boon to hundreds of millions of poor workers in China and elsewhere in Asia, it is a concept that rests on shaky pillars, he contends. Its
long-term sustainability is not a given. The heart of Rodrik’s argument is a fundamental 'trilemma': that we cannot simultaneously pursue
democracy, national self-determination, and economic globalization. Give too much power to governments, and you have protectionism.
Give markets too much freedom, and you have an unstable world economy with little social and political support from those it is
supposed to help. Rodrik argues for smart globalization, not maximum globalization.
Building Resilience in Sub-Saharan Africa's Fragile States Mr. E. Gelbard 2015-06-26 This paper analyzes the persistence of
fragility in some sub-Saharan African states and the multiple dimensions of state weakness that are simultaneously at play. This study
also provides an overview of the analytics of fragility, conflict, and international engagement with fragile states before turning to an
assessment of the current state of affairs and the areas in which there has been progress in building resilience. The paper also looks at
the role of fiscal policies and institutions and analyzes growth accelerations and decelerations. Seven country case studies help identify
more concretely some key factors at play, and the diversity of paths followed, with an emphasis on the sequencing of reforms. The paper
concludes with a summary of the main findings and policy implications.
Finance and Growth Asli Demirgüç-Kunt 2018-07-27 This two-volume collection brings together major contributions to the study of
finance and growth. It includes conceptual and empirical papers that use a range of methodologies to discover the connections between
financial systems - including financial contracts, markets, and intermediaries - and the functioning of the economy - including economic
growth, entrepreneurship, technological innovation, poverty alleviation, the distribution of income, and the structure and volatility of
economies. It also discusses contributions to the study of the legal, political, institutional, social capital and policy determinants of
financial development. With an original introduction by the editors, this collection is an important resource for students, academics and

practitioners.
Economics of Regulation and Antitrust W. Kip Viscusi 2005-08-19 This new edition of the leading text on business and government
focuses on the insights economic reasoning can provide in analyzing regulatory and antitrust issues. Departing from the traditional
emphasis on institutions, Economics of Regulation and Antitrust asks how economic theory and empirical analyses can illuminate the
character of market operation and the role for government action and brings new developments in theory and empirical methodology to
bear on these questions. The fourth edition has been substantially revised and updated throughout, with new material added and
extended discussion of many topics. Part I, on antitrust, has been given a major revision to reflect advances in economic theory and
recent antitrust cases, including the case against Microsoft and the Supreme Court's Kodak decision. Part II, on economic regulation,
updates its treatment of the restructuring and deregulation of the telecommunications and electric power industries, and includes an
analysis of what went wrong in the California energy market in 2000 and 2001. Part III, on social regulation, now includes increased
discussion of risk-risk analysis and extensive changes to its discussion of environmental regulation. The many case studies included
provide students not only pertinent insights for today but also the economic tools to analyze the implications of regulations and antitrust
policies in the future.The book is suitable for use in a wide range of courses in business, law, and public policy, for undergraduates as
well at the graduate level. The structure of the book allows instructors to combine the chapters in various ways according to their needs.
Presentation of more advanced material is self-contained. Each chapter concludes with questions and problems.
The South African Informal Sector Frederick C. v. N. Fourie 2018 "Although South Africa's informal sector is small compared to
other developing countries, it nevertheless provides livelihoods, employment and income for millions of workers and business owners.
Almost half of informal-sector workers work in firms with employees. The annual entry of new enterprises is quite high, as is the number
of informal enterprises that grow their employment. There is no shortage of entrepreneurship and desire to grow. However, obstacles
and constraints cause hardship and failure, pointing to the need for well-designed policies to enable and support the sector, rather than
suppress it. The same goes for formalisation. Recognising the informal sector as an integral part of the economy, rather than ignoring it,
is a crucial first step towards instituting a 'smart' policy approach. The South African Informal Sector is strongly evidence- and datadriven, with substantial quantitative contributions combined with qualitative findings--suitable for an era of increased pressure for
evidence-based policy-making--and utilises several disciplinary perspectives."-The Han Agnieszka Joniak-Luthi 2015-06-24 This ethnography explores contemporary narratives of “Han-ness,” revealing the nuances
of what Han identity means today in relation to that of the fifty-five officially recognized minority ethnic groups in China, as well as in
relation to home place identities and the country’s national identity. Based on research she conducted among native and migrant Han in
Shanghai and Beijing, Aqsu (in Xinjiang), and the Sichuan-Yunnan border area, Agnieszka Joniak-Luthi uncovers and discusses these
identity topographies. Bringing into focus the Han majority, which has long acted as an unexamined backdrop to ethnic minorities,
Joniak-Luthi contributes to the emerging field of critical Han studies as she considers how the Han describe themselves - particularly
what unites and divides them - as well as the functions of Han identity and the processes through which it is maintained and reproduced.
The Han will appeal to scholars and students of contemporary China, anthropology, and ethnic and cultural studies.
Research Design John W. Creswell 2017-11-27 This best-selling text pioneered the comparison of qualitative, quantitative, and mixed
methods research design. For all three approaches, John W. Creswell and new co-author J. David Creswell include a preliminary
consideration of philosophical assumptions, key elements of the research process, a review of the literature, an assessment of the use of
theory in research applications, and reflections about the importance of writing and ethics in scholarly inquiry. The Fifth Edition includes
more coverage of: epistemological and ontological positioning in relation to the research question and chosen methodology; case study,
PAR, visual and online methods in qualitative research; qualitative and quantitative data analysis software; and in quantitative methods
more on power analysis to determine sample size, and more coverage of experimental and survey designs; and updated with the latest
thinking and research in mixed methods. SHARE this Comparison of Research Approaches poster with your students to help them
navigate the distinction between the three approaches to research.
Financial Crises: Causes, Consequences, and Policy Responses Stijn Claessens 2014-02-19 Financial Crises: Causes, Consequences, and
Policy Responses provides a comprehensive overview of research into financial crises and policy lessons learned. The book covers a wide
range of crises, including banking, balance of payments, and sovereign debt crises. It begins with an overview of the various types of
crises and introduces a comprehensive database of crises. Broad lessons on crisis prevention and management, as well as the short-term
economic effects of crises, recessions, and recoveries are discussed. The medium-term effects of financial crises on economic growth, as
well as policy measures to prevent booms, mitigate busts, and avoid crises are analyzed. Finally, policy measures for mitigating the
adverse impact of crises and ways to restructure banks, households, and sovereigns are presented. The collection of research in this
book provides an excellent overview of critical policy areas, with valuable lessons on how countries can better monitor their economies
and financial systems.
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